
Exhibit A

Purpose and Authority for Collection

Fee Enactment 10/28/2014

Initial Fee Collection FY 2016-17

Amount of Fee FY 2024-25

Residential Development (fee per dwelling unit):

Single-Family Detached Housing $14,783

Single-Family Attached Housing $14,783

Multifamily Housing $9,856

Second Dwelling Unit Varies in proportion to size 

of primary residence.

Non-Residential Development (per square foot):

Retail & Other Commercial $2.67

Office $0.80

Industrial $1.07

Lodging, per room $481.24

BEGINNING BALANCE, 7/1/2024 $680,057

Revenues

Fees Collected 392,363$                     

Interest Earned 30,470$                       

TOTAL REVENUES 422,833$                     

Expenditures

Capital Improvements 19,675$                       

TOTAL EXPENDITURES 19,675$                       

Ending Fund Balance, 6/30/2025 1,083,216$                  

Other Commitments/Appropriations 166,667$                     

Remaining Ending Fund Balance, 6/30/2025 916,549$                     

City of Belmont

Annual Report on Park Impact Fees (Fund 342)

Fiscal Year Ending June 30, 2025

The purpose of park impact fees is to ensure that the City can construct park and recreation facilities needed for 

the population growth created by new development. Existing park and recreational facilities are insufficient in 

number, size, location, and the kinds of recreational opportunities which they present to meet the needs of both 

the City’s existing and projected service population. The City’s goal is to provide five acres of neighborhood and 

community park facilities for every one thousand new residents, consistent with the City’s General Plan and the 

Park’s and Open Space Master Plan. City Council Resolution 2014-148, adopted October 28, 2014, authorizes 

assessment of Park Impact Fees in connection with the issuance of any building permit for residential or non-

residential development within the City of Belmont. 



Exhibit A

Purpose and Authority for Collection

Fee Enactment 1/25/2021

Initial Fee Collection FY 2021-22

Amount of Fee FY 2024-25

Residential Mitigation and In-Lieu Fees (fee per square foot):

Single-Family Detached Housing $7,989.49

Single-Family Attached Housing $7,989.49

Multifamily Housing $6,201.01

Second Dwelling Unit Varies in proportion to size 

of primary residence.

Non-Residential Mitigation Fees (per square foot):

Retail/commercial $18.68

Office/Other $12.46

Industrial $5.19

Lodging, per room $10,931.18

BEGINNING BALANCE, 7/1/2024 $100,420

Revenues

Fees Collected $402,964

Interest earned $7,894

TOTAL REVENUES $410,858

Expenditures

Capital Improvements -$                              

TOTAL EXPENDITURES -$                              

Ending Fund Balance, 6/30/2025 $511,278

City of Belmont

Annual Report on Transportation Impact Fees (Fund 237)

Fiscal Year Ending June 30, 2025

The purpose of the transportation impact improvement fee is to mitigate the negative impacts that new 

development has on the citywide transportation system and to accommodate construction of new transportation 

infrastructure that expands and upgrades the Belmont transportation system. The transportation impact fee 

program requires new development to contribute funding for future transportation system improvements in 

Belmont that will maintain the existing proportionate levels of investment in the City's transportation 

infrastructure. City Council resolution No. 2020-103, adopted on November 24, 2020, authorizes assessment of 

Transportation Impact Fees in connection with the issuance of any building permit for residential or non-

residential development within the City of Belmont. 



Exhibit A

Purpose and Authority for Collection

Fee Enactment 1/10/2017

Initial Fee Collection FY 2017-18

Amount of Fee FY 2024-25

Residential Mitigation and In-Lieu Fees (fee per square foot):

Single-Family Detached Housing $24.19

Single-Family Attached Housing $24.19

Multifamily Housing $24.19

Second Dwelling Unit $0.00

Non-Residential Mitigation Fees (per square foot):

Retail/commercial $6.10

Office/Industrial/Other $14.65

Hotel $4.89

BEGINNING BALANCE, 7/1/2024 $3,254,215

Revenues

Inclusionary Housing Fees $180,503

Commercial Linkage Fees -$                     

Interest Earned $106,007

TOTAL REVENUES $286,510

Expenditures

Loans or Other Project Subsidies -$                     

TOTAL EXPENDITURES -$                     

Ending Fund Balance, 6/30/2025 $3,540,725

* Total Fund Balance Includes Affordable Housing Loans Receivable Totaling $2,437,478.

City of Belmont
Annual Report on Housing Mitigation Fees (Fund 277)

Fiscal Year Ending June 30, 2025

The purpose of the housing mitigation fees is to mitigate the burdens created by new residential and non-

residential development projects on the need for extremely low, very low, low, and moderate-income 

housing. All housing mitigation fees collected shall be deposited into the City's Inclusionary Housing Fund to 

be used to increase and preserve the supply of housing affordable to households of extremely low, very low, 

low, median, and moderate incomes (including necessary administrative costs). City Council Resolution 2017-

005, adopted January 10, 2017, authorizes assessment of a Housing Impact Fee in connection with the 

issuance of any building permit for residential or non-residential development within the City of Belmont, 

consistent with the affordable housing goals, objectives, policies and programs of the City's Housing Element. 

Belmont Ordinance 2017-1115, adopted January 24, 2017, created Section 29 of the Belmont Zoning 

Ordinance which establishes inclusionary housing requirements and provides for payment of housing impact 

fees in-lieu of housing units for certain projects. 



Exhibit A

Purpose and Authority for Collection

Fee Enactment 10/28/2014

Initial Fee Collection FY 2014-15

Amount of Fee FY 2024-25

Residential Subdivision (fee per dwelling unit):

Single-Family Detached Housing $41,043

Single-Family Attached Housing $41,043

Multifamily Housing $27,362

BEGINNING BALANCE, 7/1/2024 $1,084,416

Revenues

In-Lieu Fees Collected 35,393$               

Interest Earned 35,086$               

TOTAL REVENUES 70,479$               

Expenditures

Debt Service Principal 596,729$             

Interest and Fiscal Charges 71,271$               

Administrative Support 4,062$                 

Capital Improvements 344$                    

TOTAL EXPENDITURES 672,406$             

Ending Fund Balance, 6/30/2025 482,489$             

City of Belmont

Annual Report on Park In-Lieu Fees (Fund 341)

Fiscal Year Ending June 30, 2025

The Quimby Act allows California jurisdictions to establish parkland dedication requirements for new 

subdivisions of land. Pursuant to Belmont City Code Chapter 17, Article IV, Parkland Dedication Requirements 

and In-Lieu Fees , Developers wishing to create new residential parcels may meet the Quimby Act 

requirements either through direct land dedication, or payment of an equivalent in-lieu fee. The equivalent in-

lieu fee level is calculated based on the parkland service standard per 1,000 residents, current per-acre land 

values, and number of persons per household. Revenue shall be used to acquire parkland or fund park 

improvements. 



Exhibit A

Purpose and Authority for Collection

Fee Enactment 1/7/2020

Initial Fee Collection FY 2021-22

Amount of Fee FY 2024-25

Non-residential or Mixed Use Development equal to or greater than 10,000 s.f. 1%

Residential development of 5 or more new dwelling units 1%

BEGINNING BALANCE, 7/1/2024 420,235$             

Revenues

In-Lieu Fees Collected -$                     

Interest Earned 17,535$               

TOTAL REVENUES 17,535$               

Expenditures

Capital Improvements -$                     

TOTAL EXPENDITURES -$                     

Ending Fund Balance, 6/30/2025 437,770$             

City of Belmont

Annual Report on Public Art In-Lieu Fees (Fund 239)

Fiscal Year Ending June 30, 2025

The City of Belmont adopted a public art requirement for private development so that development of 

cultural and artistic assets are financed by those whose development diminishes the availability of the 

community's resources for those opportunities and contributes to community urbanization. Through the 

inclusion of public art or payment of an in lieu fee, developers of private land uses help to address at least a 

portion of the impact of their developments on aesthetics.  The City requires certain private development 

projects to contribute not less than one percent of the building development costs towards acquisition and 

installation of public art, or contribute an equivalent amount to the City's public art in-lieu fund. 



Exhibit B

City of Belmont

Public Improvement Project Expenditures Related to the Mitigation Fee Act and Quimby Act

FY 2025-26 Capital Improvement Project Budget Five-Year Plan

Fund Project Description (See Note) Funding Sources FY 2025-26 FY 2026-27 FY 2027-28 FY 2028-29 FY 2029-30

239 3243 Wayfinding Signage Program Public Art In-Lieu 200,000$          70,000$            

8114 Public Art Installation Public Art In-Lieu 50,000              100,000            

342 8033 Open Space Trail Improvements Park Impact 18,000$            18,000$            18,000$            

8059 McDougal Field Improvements Park Impact 100,000$          

8130 Meadow Stage Rebuild Park Impact 150,000$          

8131 Hallmark Park Pathway (PROS Plan) Park Impact 150,000$          

8132 Oak Knoll Play Amenity (PROS Plan) Park Impact 230,000$          

277 n/a Affordable Housing Development Contributions Housing Mitigation Fee Expenditures subject to project negotiations and City Council approval;

All Housing Mitigation Fees will be spend over the next five years. 

Note: Details about each of these projects can be found in the five-year capital improvement program section of the City's FY 2025-26 Adopted Budget. 


