Debt Service Schedule

The table below shows the annual Installment Payments due from the City and the debt service
requirements for the Bonds.

Schedule of Annual I nstallment Payments
and Debt Service on the Bonds

Annual

Period Principal

Ending Installment

August 1 Payments Interest Tota

2002 $85,000 $220,447.54 $305,447.54
2003 140,000 353,763.76 493,763.76
2004 145,000 347,638.76 492,638.76
2005 140,000 341,295.00 481,295.00
2006 150,000 335,170.00 485,170.00
2007 160,000 328,607.50 488,607.50
2008 160,000 321,607.50 481,607.50
2009 165,000 314,607.50 479,607.50
2010 170,000 307,388.76 477,388.76
2011 180,000 299,951.26 479,951.26
2012 185,000 292,076.26 477,076.26
2013 195,000 283,982.50 478,982.50
2014 205,000 275,451.26 480,451.26
2015 215,000 266,226.26 481,226.26
2016 225,000 256,551.26 481,551.26
2017 235,000 246,145.00 481,145.00
2018 245,000 234,982.50 479,982.50
2019 250,000 223,345.00 473,345.00
2020 270,000 211,345.00 481,345.00
2021 280,000Y 198,115.00 478,115.00
2022 295,000% 184,395.00 479,395.00
2023 310,000Y 169,940.00 479,940.00
2024 325,000 154,750.00 479,750.00
2025 340,000 138,500.00 478,500.00
2026 355,0002 121,500.00 476,500.00
2027 375,0002 103,750.00 478,750.00
2028 395,0009 85,000.00 480,000.00
2029 415,000@ 65,250.00 480,250.00
2030 435,000@ 44,500.00 479,500.00
2031 455,000? 22,750.00 477,750.00
Totals $7,500,000 $6,749,032.62  $14,249,032.62

@ Represents mandatory sinking fund payments on the Term Bonds due August 1, 2023.
@ Represents mandatory sinking fund payments on the Term Bonds due August 1, 2031.



